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This company has adopted its financial statements under
Korean International Financial Reporting Standards(K-IFRS).
This IR presentation has been prepared based on

internally audited figures and final figures may change

due to the results of independent auditors’ review.




- 4Q '16 Results

4Q'16

Sales 3,759.0 A15.8% 3,1639 +7.5% 29419

Operating Profit 0.6 +8381.1% 515 +1381% 21.6

Adjusted

Operating Profit" 403 +238% 439 = +137.2% 21.0
Befp;?: I-T-ax A278.6 : 274  +1208% 124

1) Operating Profit + Gain(loss) on valuation of commodity futures/swaps/options and settlement of commodity futures/swaps/options

THE WAY_FORWARD



- '16 Annual Results

(KRW Bn) YoY
13,224.5 11,966.7 A9.5%
81.7 174.1 +113.1%
156.9 181.6 +15.8%
A215.2 133.2

1) Operating Profit + Gain(loss) on valuation of commodity futures/swaps/options and settlement of commodity futures/swaps/options

THE WAY_FORWARD



- 4Q '16 Results

Operating Profit/Profit Before Tax

M Resources M Infra & Industrial Logistics (KRW Bn)
Operating Profit Adjusted Operating Profit Profit Before Tax
40.3
0.6 o1 5 - 499
187 : - ‘e 274
184 } 21.0
' 124
324 11.2
A17 A0S A2.3
3Q'16 4Q'16 3Q'16 4Q'15 4Q'16 3Q'16
A22.6
A278.6
O Adjusted Operating Profit Q Profit Before Tax
[YoY +9.6] [QoQ +28.9] [YoY +306.0]
» Resources = Resources » Adjusted Operating Profit +9.6

- Strong coal price
- Stable LME market environment

* Infra & Industrial
- Decrease profit in project
management

- Strong coal price

* Infra & Industrial
- favorable forex effects on IT
trading
- Increase profit in project
management

= Logistics
- Strong seasonality
- Volume growth in W&D

» One-off losses in 2015

[QoQ +15.0]

» Adjusted Operating Profit +28.9
» Exchange losses

* W&D: Warehousing & Distribution
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‘ '16 Results Operating Profit/Profit Before Tax

B Resources M Infra & Industrial Logistics (KRW Bn)
Sales Adjusted Operating Profit Profit Before Tax
13.2t
= . 156.9 181.6 1332
3.0t ' .
538 744
R e — I
15 16 " 5. 16 "15 "16
A215.2
Q Sales A1.2 trillion Q Adjusted Operating Profit +24.7 Q Profit Before Tax +348.4
»Resources A1.5t » Resources +48.4 = Adjusted Operating Profit +24.7
- Decrease volume in metal trading - Stable LME market environment » One-off losses in 2015
- CPO production increase
and strong price
*Infra & Industrial A1.2t = Infra & Industrial A44.3
- Weak panel price - Weak panel price
- Sale of CER*in 2015
= Logistics +1.5t = Logistics +20.6
- Recognize full-year earnings - Recognize full-year earnings

* CER: Certified Emission Reductions THE WAY FORWARD



- Financial Highlights

Financial Positions

(Unit: KRW Bn) 4Q°15 4Q'16

Assets 5,383.5 51773
Cash & Cash Equivalents 5289 311.2
Trade Receivables 1,431.7 1,387.3
Inventories 724.3 517.3
Investments/Intangible Assets 1,655.3 1,609.5
Others 1,043.3 1,3520
Liabilities 3,840.2 3,531.9
Trade Payables 1,549.6 1,3834
Borrowings 1,757.7 1,528.0
Others 5329 620.5
Shareholders’ Equity 1,543.3 1,645.4
Capital Stock 193.8 193.8
Surplus, etc. 1,349.5 1,451.6

© NetBorrowings® 11736 1,1359

Financial Ratio

4Q15 4Q'16
Total Liabilities/ A34%p n
Shareholder’s Equity 215%
C

Interest Bearing
Liabilities/
Shareholder’'s Equity

Net Interest

Bearing Liabilities/
Shareholder’s Equity

1) Net Borrowings = Borrowings - (Cash & Cash Equivalents + Short term financial instrument)
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- Balance Sheet (K-IFRS Consolidated)

(KRW Bn)
Iltems
3Q 4Q
Assets 6,317.3 5,383.5
Current Assets 3,087.0 3,634.6 3,846.7 3,074.1 2,822.3 2,725.7 2,751.6 26720
Cash & Cash Equivalents 3413 456.8 483.2 5289 430.3 466.7 3423 311.2
Trade Receivables 1,083.7 1,330.2 1,620.8 1,431.7 1,441.3 1,335.1 1,408.0 1,387.3
Inventories 1,3329 1,376.3 1,205.5 724.3 622.0 679.3 600.7 5173
Other Current Assets 329.1 4713 537.2 389.2 328.7 2446 400.6 456.2
Non-Current Assets 2,061.3 2,3285 2,470.6 2,309.3 2,374.2 2,479.4 2,399.0 2,505.3
Tangible Assets 1441 264.8 361.6 387.6 536.4 546.8 5334 551.7
Investments 9364 903.1 9114 665.3 658.0 703.7 664.2 664.3
Intangible Assets 795.1 970.8 1,002.7 990.1 906.4 928.6 898.6 9453
Other Non-Current Assets 185.7 189.8 194.9 266.3 2734 3003 3028 3440
Liabilities 35909 42009 45215 38402 3,595.1 3,574.1 3,589.8 3,531.9
Current Liabilities 26577 30284 32890  2,589.1 2,4685 22046  2,190.4 2,098.3
Short-term Borrowings 1,580.1 1,7234 1,880.6 1,549.6 1,472.3 1,474.9 1,460.8 1,383.4
Trade Payables 6744 741.4 726.9 4235 357.2 269.3 2123 197.2
g e boromgs 2207 2155 2704 2224 2272 779 342 ]
Other Current Liabilities 182.5 348.1 411.1 393.6 411.8 3825 483.1 483.6
Non-Current Liabilities 9332  1,1725 12325  1,251.1 11266  1,3695  1,399.4 1,4336
Bonds Payables 89.7 309.0 328.7 309.1 309.2 309.2 4288 4289
Long-term Borrowings 7247 7304 765.2 802.7 6754 9159 826.8 867.7
Other Non-Current 11858 133.1 1386 139.3 142.0 1444 1438 1370
1,557.4 1,762.2 1,795.8 1,543.3 1,560.8 1,645.4
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‘ﬂne Statement (K-IFRS Consolidated)

(KRW Bn)

2015 2016

19 20 3Q 4Q Total Total

Sales 26449 32029 36177 37590 132245 30153 28456 29419 3,1639 11,9667
Cost of Sales 25579 30712 34586 36230 127107 28290 26475 27776 29667 11,2208
Gross Profit 870 1317 1591 1360 5137 1863 1981 1643 1972 7459
SG&A Expenses 661 1014 1292 1354 4321 1417 1417 1426 1457 5718
Operating Profit 209 303 299 06 817 446 564 216 515 1741
Adjusted Operating 345 389 432 403 1569 555 551 210 499 1816
Non-Operating Profit 22 (16) (183) (2792) (296.9) 67 (143)  (92) (241)  (409)
Finance Income/Costs (73) (106) (185) (10.7) (47.0) (8.7) (8.0) (8.0) (59) (30.6)
Gain(loss) of Equity (35) (20) (122) (2034) (221.1) 04 89 08 (64 30
e come and 130 110 124 (652) (288) 158 (152) (20) (118 (133)
Profit Before Tax 232 287 115 (2786) (2152) 513 420 124 274 1332
Income Tax 9.9 223 11.0 (41.4) 1.9 17.7 114 2.8 16.5 484
Net Income 132 64 05 (2372) (217.1) 336 306 96 109 848
Owners of the Parent 121 (04)  (68) (2404) (2354) 237 240 57 48 582

Non-Controlling

Inforeate 1.1 6.8 7.3 32 183 9.9 6.6 3.9 61 266
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